
 
February 26, 2014 

Strong Revenue For Q4 - Full Year 2013 Revenue Up 36% 

For Immediate Release 

SOUTH SAN FRANCISCO, Calif. – February 6, 2014 – Fluidigm Corporation (NASDAQ:FLDM) today announced its financial 
results for the fourth quarter and full year ended December 31, 2013. 

Total revenue for the fourth quarter of 2013 was $20.9 million, an increase of 33% from $15.7 million in the fourth quarter of 
2012. Net loss for the fourth quarter of 2013 was $3.9 million, compared to a net loss of $3.6 million in the fourth quarter of 
2012. Non-GAAP net loss for the fourth quarter of 2013 was $1.1 million, compared with $2.0 million non-GAAP net loss for 
the fourth quarter of 2012 (see accompanying table for reconciliation of GAAP and non-GAAP measures). 

For the full year, total revenue increased by 36% to $71.2 million, compared to $52.3 million in 2012. Full year net loss was 
$15.8 million compared to a net loss of $19.0 million in 2012. Non-GAAP net loss for the full year 2013 was $7.8 million, 
compared to a non-GAAP net loss of $12.1 million in 2012 (see accompanying table for reconciliation of GAAP and non-
GAAP measures). 

"2013 was a breakout year for Fluidigm, as we accelerated our top-line growth, solidified our leadership in the single-cell 
genomics market, and expanded our installed base by approximately 250 instruments. Single-cell genomics continued to be 
a key growth driver in the fourth quarter. We sold a record number of C1™ and BioMark™ units motivated by single-cell 
research. In 2014, we expect to continue to set the pace in the single-cell analysis market with our anticipated acquisition of 
DVS Sciences, expanding and diversifying our analytical breadth to include multi-parameter single-cell protein analysis," 
said Gajus Worthington, Fluidigm President and Chief Executive Officer. 

FINANCIAL HIGHLIGHTS AND ANALYSIS 

� Instrument revenue grew 26% year-on-year in the quarter and 41% for the full year, driven by increased BioMark and 
C1 Single-Cell Auto Prep System sales. 

» Approximately 70% and 65% of the BioMark system sales during the quarter and the full year, respectively, 
were motivated by single-cell research.  

» Approximately 25% of C1 sales were bundled with a BioMark in the quarter and the full year.  
� Consumables revenue grew 48% year-on-year in the quarter and 30% for the full year, driven by production 

genomics applications. 
» Consumables pull-through in the quarter was within its historical range of $40,000 – $50,000 per 

instrument/year for analytical systems, and was above its historical range of $10,000 – $15,000 per 
instrument/year for preparatory systems.  

� Geographic revenue as a percent of total product revenue in the fourth quarter of 2013 was as follows: United States 
– 44%; Europe – 32%; Asia-Pacific – 11%; Japan – 10%; and Other – 3%.  

� Fluidigm's instrument installed base was approximately 920 units at year-end. 
» Analytical systems (BioMark, BioMark HD, and EP1™) represented approximately 530 units of the installed 

base and preparatory systems (Access Array™ and C1 Single-Cell Auto Prep Systems) represented the 
remainder.  

� Product margin was 72% in the fourth quarter of 2013, in-line with the year ago period.  
� Fluidigm generated positive cash flow from operations of $3.2 million in the quarter and ended the year with 

approximately $86.3 million in cash, cash equivalents, and investments.  

BUSINESS HIGHLIGHTS SINCE FLUIDIGM'S LAST EARNINGS RELEASE 

� Fluidigm announced a definitive agreement to acquire DVS Sciences, Inc. for consideration of approximately $207.5 
million, consisting of approximately $125 million in cash and approximately $82.5 million in Fluidigm stock.  

� Fluidigm closed a public offering of its 2.75% convertible senior notes due 2034 and received net proceeds of 
approximately $194 million (including net proceeds received in connection with the full exercise of the underwriter's 
overallotment option), after deducting the underwriter's discount and other estimated offering expenses.  

� The C1 system application menu was expanded to include single-cell targeted DNA sequencing in combination with 
the Access Array System. The total number of C1 applications is now four.  



� Single-cell sequencing was selected as the 2013 Method of the Year by Nature Publishing Group.  
� The total number of single-cell publications referencing Fluidigm increased to 115.  

FINANCIAL OUTLOOK 

The following financial guidance excludes the anticipated impact from the proposed acquisition of DVS Sciences. Fluidigm is 
projecting 2014 total revenue growth to be between 23% and 28% over 2013. Fluidigm projects 2014 operating expenses to 
be between $88 million and $90 million, stock-based compensation expense to be between $12 million and $13 million, and 
capital spending to be between $7 million and $9 million, including capital expenditures related to the move and expansion 
of its manufacturing facility in Singapore. Fluidigm anticipates providing information regarding the impact of the proposed 
acquisition of DVS Sciences subsequent to the closing of the transaction, which is expected to occur in February 2014. 

CONFERENCE CALL INFORMATION 

Fluidigm will host a conference call today, February 6, 2014 at 5:00 p.m. Eastern Time. The call can be accessed by calling 
(877) 556-5248 (domestic toll-free) or (720) 545-0029(international toll). Fluidigm will also provide a live stream of its fourth 
quarter and full year 2013 financial results conference call for investors at: http://investors.fluidigm.com/events.cfm. The link 
will not be active until 4:45 p.m. Eastern Time on February 6, 2014. A telephone replay of the teleconference will be 
available 90 minutes after the end of the call at (855) 859-2056 (domestic toll-free), or (404) 537-3406 (international toll), 
access code 31387666. The conference call will also be archived on the Fluidigm investor's page 
at:http://investors.fluidigm.com/. 

STATEMENT REGARDING USE OF NON-GAAP FINANCIAL INFORMATION 

Fluidigm has presented certain financial information in accordance with GAAP and also on a non-GAAP basis for the fourth 
quarter and full year of 2013 and 2012. Management believes that non-GAAP financial measures, taken in conjunction with 
GAAP financial measures, provide useful information for both management and investors by excluding certain non-cash and 
other expenses that are not indicative of the company's core operating results. Management uses non-GAAP measures to 
compare the company's performance relative to forecasts and strategic plans and to benchmark the company's 
performance externally against competitors. Non-GAAP information is not prepared under a comprehensive set of 
accounting rules and should only be used to supplement an understanding of the company's operating results as reported 
under U.S. GAAP. Fluidigm encourages investors to carefully consider its results under GAAP, as well as its supplemental 
non-GAAP information and the reconciliation between these presentations, to more fully understand its business. 
Reconciliations between GAAP and non-GAAP results are presented in the accompanying table of this release. 

USE OF FORWARD-LOOKING STATEMENTS 

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 
1995, including, among others, statements regarding Fluidigm's anticipated acquisition of DVS Sciences, Inc.; the expansion 
and diversification of Fluidigm's products; the single-cell analysis market and Fluidigm's future position in the market; and 
current estimates of 2014 total revenue growth, operating expenses, stock-based compensation expense, and capital 
spending. Forward-looking statements are subject to numerous risks and uncertainties that could cause actual results to 
differ materially from currently anticipated results, including but not limited to, risks arising from the acquisition of DVS 
Sciences; risks relating to the integration of DVS Sciences business and operations with those of Fluidigm; the possibility 
that Fluidigm will not realize anticipated revenue and potential operating expense synergies from the proposed acquisition; 
the possible loss of key employees, customers, or suppliers as a result of uncertainty caused by the acquisition; intellectual 
property risks arising from the acquisition, including risks relating to maintaining material in-licensed intellectual property 
rights; and risks that the acquisition may not be completed. In addition, Fluidigm's business is subject to numerous 
additional risks and uncertainties, including, among others, risks relating to market acceptance of its products; its ability to 
successfully launch new products and applications; competition; its sales, marketing and distribution capabilities; its planned 
sales, marketing, and research and development activities; reduction in research and development spending or changes in 
budget priorities by customers; interruptions or delays in the supply of components or materials for, or manufacturing of, its 
products; seasonal variations in customer operations; unanticipated increases in costs or expenses; and risks associated 
with international operations. Information on these and additional risks, uncertainties, and other information affecting 
Fluidigm's business and operating results are contained in its Quarterly Report on Form 10-Q for the quarter ended 
September 30, 2013, and Fluidigm's other filings with the Securities and Exchange Commission, including the Registration 
Statement on Form S-3ASR filed with the Securities and Exchange Commission on January 29, 2014. Additional information 
will also be set forth in Fluidigm's Annual Report on Form 10-K for the year ended December 31, 2013 to be filed with the 
Securities and Exchange Commission. These forward-looking statements speak only as of the date hereof. Fluidigm 
Corporation disclaims any obligation to update these forward-looking statements except as may be required by law. 

About Fluidigm 

http://investors.fluidigm.com/events.cfm
http://investors.fluidigm.com/


Fluidigm (NASDAQ:FLDM) develops, manufactures, and markets microfluidic systems to leading academic institutions, 
clinical laboratories, and pharmaceutical, biotechnology, and agricultural biotechnology companies in growth markets, such 
as single-cell genomics, applied genotyping, and sample preparation for targeted resequencing. Fluidigm's proprietary 
microfluidic systems consist of instruments and consumables, including 18 different commercial integrated fluidic circuits for 
nucleic acid analysis, and three families of assay chemistries. These systems are designed to significantly simplify 
experimental workflow, increase throughput, and reduce costs, while providing the excellent data quality demanded by 
customers. Fluidigm products are provided: For Research Use Only. Not for use in diagnostic procedures. 

For more information, please visit http://www.fluidigm.com. 

Fluidigm, the Fluidigm logo, C1, BioMark, EP1, and Access Array are trademarks or registered trademarks of Fluidigm 
Corporation. 

 

  

https://www.fluidigm.com/press/strong-revenue-for-q4---full-year-2013-revenue-up-36


 

  

  

 

  



 

Contact 
Michaeline Bunting 
Senior Director, Marketing 
Fluidigm Corporation 
650 737 4190 
michaeline.bunting@fluidigm.com 

mailto:michaeline.bunting@fluidigm.com

